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(4) 379-406 (2010) for and constraints on issuing municipal bonds are discussed separately.
managing fiscal risks of subnational borrowing in viet nam ... - managing fiscal risks of
subnational borrowing viet nam: improving public expenditure quality program. ... reluctant to finance
local government projects as they view lending for infrastructure as too risky. there is an absence of
legal recourse mechanisms for nonperforming loans local government financing platforms in
china: a fortune ... - local government financing platforms in china: a fortune or misfortunel ...
october 2013 abstract chinaA¢AEA™s rapid credit expansion in 2009A¢A€A“10 brought local
government financing platforms (Igfps) into the spotlight. this paper discusses their function, reasons
behind their recent expansion, and risks ... market borrowing, including bank loans ...
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